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New Y Aug 10—Wali
traders, :.k?u their cue from bus=
ness, became very serfous today and
gave the stock market a gentle slap.
They did not strike too hard for fear
that it might strike back. They know
that there are colled springs in many
departments of the market that even
the slightest touch would set aflying.
But bere and there they found weak
spots which for the moment were safe
pelling. One of these was General
Motors. St. Paul was another, Rock
lsland, Delaware and Hudson, and
Norfolk and Western ylelded. Strong
spots were the Tobacco shares ana
Nova Scotia Steel A strong Bostru
pool is working in Nova Scotia. in
bonds the usual weakness was empha-
sized by new low prices for the move-
ment in issues like Missouri Pacafic,
Generals and United States Rubber
refunding which ought to be strong
i earnings count for anything.

The irregularity and dullness that
prevailed in the market reflects the
uncertain mental condition of big
business, Rallroad managers are In
the confidence of the President and
industria]l captains pretend to belleve
that they will caier to the administra-
tlon at the expense of the industrials
in the nope of getting favors for thelh
own properties.

Announcement was made that un-
filled orders on the United States
Stes] Corporation books were, 39123
tons less on August 1. than on July L
Unfilied orders are not important now
for the minute the government an-
nounces a price for steel, all orders
on the books of all steel companies
will be automatically cancelled ana
re-entered at the price fixed by the
government,

COTTON MARKETS.

New York, Aug. W —Gencral selling doe to
rrports of raln in the Southwes!, weakened the
cotton market today. There were & good many
bearish crop advices at hand, and the fecling
gained ground that & good crop was assored,
although bow large it will be depends on the
frost date, as the season is somewhat late.

Augmat started at & deciine of 3 points in
the absence of buyers, while late months wers
12 ta 13 points lower, with October selling off
to BT and Jeowary to BS within the first
few minotes, or about 3 to X points under last
might's close.

Port receipta for the day were 1282 bales
Xew York warehouse stocks are .85 bales. No
exports weie peporied for the day. Clearances
for the seasom to date aggregate 77400 bales

Spot here was quiet, 9 peoints lower, at 5.90,
Thera were no mlea Spot at New Orleans was
stendy, uochanged, on the basis of M2 for
middlings. Sales, 30 bales,

The smount brought inte sight for the week,
New York figures, is T0.205 bules, apninst &,108
bales jast year and SZHO bales in 1905

Furnished by N. L -G_Tl-:lnrn!'r & Co.
New York.

of the closing session of the Wash-
ington Stogk Exchange for the week
yesterday, both bonds and stock being
In demand. Washington Gas 0s sold
$500 at 100 3-4, while odd lots of stock
brought from 731-2 to 7T33-4

Washington Railway and Electrio
common showed strength, ten shares
selling at 6. Capital Traction bs sold
500 at 108 3-8
Total sales of the week on the local
exchange were 216 shares of stock
and bonds to the face value of 39,500

A quarterly dividend of 11-2 per cent
on Lanston Monotype has been de-
clared, payable August 31 to stock-
holders of record August 21,

Heavy payments will have to be
met by Washington banks this month.
Treasury Department certificates of
indebtedness paying 31-2 per cent and
amounting to 00,000,000 had to be met
¥esterday, In ad@ition to this out-
lay, several Washington banks had
to meet payments on the §100,000,000
Canadian § per cent two-year loan.

Wednesday the next installment on
the Liberty Bonda will fall due,
and 30 per cent of subscription must
be paid.

NEW YORK MONEY.

New York, Aug W—Mony on call at the
stocx exchange opened at 2§ per cent; high, 35
per cent: luw, 2% per cent; closed, 3 per oent
Most of the day's loans were made at 3% per
ot

Time mouney was again firm in tove. The de-
mand ceat=red chiefly om the long maturities.
Bates on mived collateal were f3al per cent
for sixty and ninety days; ¥% per cent for four,
five and siz mouths. Industrial collateral was
3 per cent for sisty =nd ninety dags sud for
four months, and SaS% per crut for fve and aix
months

Masr-antile paper was guiet. This vas owing
to the limitsl demand, for there was a cone
giderable amount of attractive paper in the

morket. Hates were #%a8 per ot for the best
namrs
OIL SECURITIES.
Furnished by W, W. Easterday &n('u .
bl

Solar Refining .....
Southwestern Pipe Line ...
Standard 04l of Californis
Siandard il of Tndiana..
Standard (4l of Kaneas .,
Standard Ol of New York...
Standard O] of Nebraska..

SSFUBIRNE

Styndard Ol of New Jersey.

Standard OV of Kentucky...

Standard Oil of Obio...... 0
Incts Pipe ...oooveees wr o
Ohio 04l st . = 18
Vacuum Oil ..... %5 L

NEW YORK PRODUCE.

Aug. W—-BUTTER-Irregular; re

har. High. Low, 294 packages: creamery, higher than
Jarmary =S B8 5= 1 cremmery, estras (72 score), H5%
Mare. b I = me = WP seconds, MNalsy.
May SN 39 xnea i rexipts, 9.%0 cases: fresh-
Augnst %0 3. . $1o€2; extra firsts, 2ai0; firste
Oktebier % =M I8 DR =& seconds, 3%X; State, Penngylvania and
Decembar =2 37 I3 33 =% y Western hennery, whites, fine to fancy,

New Orleans. Sixte, Pennaylania and pearby bou-

Previous | nery, browns, Gadl,

Open. High. low. Close. cloga | CHEESE—Firm; receipts, 238 boxes: State,
January M NUEB MWD .07 fresh, specials, D% do, sverage run, ZINMaZL
March 2M AN MW UTT =0 LIVE POTLTRY-Firm; no prices quoted,
October < M5 M7 NG US %S| DRESSED POULTRY-Firm; prices um-
December.... 23T 257 2N#6 4% 2.9 chengd
P—
—— — s |

braces the selection of sound
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ment centers, we are enabled

One Standard

Our service to investors is uniform in character and scope.
We maintain one standard of investment service.
individual requirements of the purchaser.

With a wide range of opportunities from which to make
lections and a distributing branch in all important invest-

Send for our August Bond List DO-23.

The National City Company

National City Bank Bldg., New York

WASHINGTON OFFICE
741 Fifteenth St, N. W.

It em-

securities and considers the

to render a superior service.

; @ GAS RONDS
Georgelown Gaa 'Cert. Iod. Ba.... 100
L] Gas 3.

Washington, Alex. &

Washington Market
Wash. Market Cold

Wish., Balto, & Anoapobs 5....... 8

D, C. Paper Mig. ba..
Washington Market Ja,

g ﬂ‘.‘ today and the consequence was heavy prics
MLV i losses, No, 2 white soll a» low as 218, agaiust

Not only buyers, but also sellers,
are in many instances disinclined
to commit themselves further pend-
fng a clearer insight into the future,
and in steel, lumber, textiles, hides
and leather, and elsewhere, govern-
mental purchases remain the domi-
nating influence and take prece-
dence over all other requirements.

MISCELLANEOUS BONDS, % . rice Even in some cases where war

Hlectric Cons, Sa......... bl I.mh“:nr:::l wnl:t":han at cfi.,u: :::.', demands are a factor, there has
Potomac Electric Light Se.. 1604 | alno the case st Peoris. - been a certain lessening of the pres-
Potomae Electrie Light 6. . i 024 | There i a general Impresslon in the wheat ! SUre on producing facllities, and
Chesapeske & Potomac Tel So..... 100% ... | trade that the $¢ minimum price for that grain, | Accumulated bookings of the lead-
American Tel, & Tel, fo.ccoiiens 0% fixed by the food control bill, is effective | ing steel Interest disclose continued
American Tcl. & Tel. ... . This bk 4 % , i Io- | reduction, yet curtailment of output

s effective until July 1, 18,
sample was off 2 to 6 cents, No, 2
selling at 2.40u2.42 and No, 2 hard at 2680,
TIL, advices say that the government »
market for 150,000 bushels of pats for
ipment to Bouthern camps. Cash prices were

Ba, IWT
Storage Sa..

Security Btoiage & Hafe Deposit .. ..... W |} to 2 conts lower, andd at Bt. Louls 4 eents
Norfolk & Wash. Steamboat be..... veous | Jower. There was & further advance in the
Iiggs Realty B (long)......... I | price of bogs. September delivery of ribs and
I ggs Realty 5 (short)...... oo M2 |jard were bought by packing intevests. The
United States Realty So.............104 weess | close was firm with gaine of 2% to 3 cents for
PUBLIC UTILITY BTOCKS. the dar.
l"‘:sdl.nl Thrtwum o :Vl
Fashington Rwy. & Elec. com . B
Washington Rwy. & Elec, pid.... Ty N MINING srm'
Nirfolk & Washington Steamboat.. 150 155 Furnished by W. W. Easterday & ('n.
Washington Gas........oocvnneicnass T4 b . Bid. Asked.
American Tel. & Telo....owoovuiena. 18 GOLDFIELDS,
TYPE MACHINE STOCKS
Mergenthaler Linotype.. s W% 108 3:-’;'{.21. KpmNan Euesexssntiivy "1' T:'I
Launstog Monotype ......... e @8 n Blye Bull, M H
MINING STOCK. Booth Min T »
GreeneCananes  ..........ccocoeeveeee # Florence i " ”w =
NATIONAL BANK STOCKS. GoldflieM  Consalidated 52 1]
e (R ——— sasse | Golitfield  Meger, L] LY
Capital ...covsescaneses e . --+rs | Jumbo Extension . M =
Columbia . 05 3 | Kewanos ....... - H "
Commercial m ... Lono Star. L] 1
Pistriet ....0oc0n00 13 W 10w ....ccoieneee 1 T
Farmers & Mechanics' 0 co-ee | West End Consolidated.............. # w
:"ulnlnl oA Ilg 175 TONOPAHS,
Bl aieiansnniorina
Natlcnal Metropolitan 5 R iy S il
‘l__"wl 1% ™ iim Butler... " X
National Daok of Washington,..... 27 80 | Moo 1 ==
TRUST COMPANY STOCK™ Mizpah |+ 15
American Securily & Trust........ 354 M0 ) Montana . 18 o
National Savings & Trust.. .= «voes | North  Star.. L] 2
Union TRt ...cooooceoeenss 1M . 15 | Topopah Extension v % 24
Washington Loan & Trost......... 38 25 |Tonopsh Mining.......cocecssmrsrannss B9 L

results from weather and labor con-
ditions, and the transportation situ-
ation, though measurably improved
still limits operations by reason of
the delays in movements of raw ma-
terials.

Turning from the Industrial to the
mercanfile flelds, restraints are like-
wise apparent, for the extreme costs
of necessities prompt diminished
buying by many consumers, and
high temperatures have kept not
a few people away from the shop-
ping districts,

The effect of the recent intense
heat over & wide area |s also seen
in complaints of erop deterioriation,
but even where yields fall below
expectations, comparatively few
eancellations of orders are reported
and the outlook for fall trade
considesed promis=ing.

Despite its wvarious
general business remalins
strong position and the absence
of speculative eXCoSEeE is a
most wholesome and encouraging
feature,

drawbacks,
in a

this attitude being largely indicated
by high prices, which, some argue
have reached the zenith point.

But through the stresks of conser-
vatism It can be scen that business,
especially in sections where crops,
translated into terms of money,
meah most, |8 emerging from the
summer lull, and in consequence or-
ders for fall and winter tend to broad-
en out.

Yet it is conceded that new buving|
does not display the force exhibited
awhile ago, high prices making it es-
sential for granters of credit to pre-
vent undue locking up of Iincreased
capital in goods. Nevertheless, there
is a large volume of goods moving.
government buying receives more at-
tention, collections are good, labor ls
scarce, railway traffic is heavy, bank
clearings outstrip those of one and
two yvears ago, food prices, aside from
vegetables, continue to soar and there
is more complaint about shortages
of rallway cars delaying deliveries
of raw materigls.

80 far as can be seen, there are
no surpluus stocks in the hands of
Initial producers, mor Iis there any-
thing save optimismn regarding the
future, excepting in lines that will
have to be readfusted to government
vrice control. Though retall traders
have not been altogether fortunate on
the season's results, they feel that
]u\e outlook for large supplies and
"lower prices is so dublous that it be-
hooves them to bu» for fall account
There are some indications of govern-
ment orders for mens’ wear having
resulted in cancellations on civillan
materials,

WOMEN SUE FOR $10,000.
Adelaine A. and Alice V. Fought filed
sult yesterday in the District Supreme
Court to recover 510,000 damages each
against Raymond Bischoff for Injuries
alleged to have been recelved when the
two women were crossing the street

lat Fourteenth street and New York
avenue horthwest on the 16th of last
March and were run into by &an auto
owned and operated by the defendant

Indians In the United States num-
ber more than 320,000. 7
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L5 Union Pacific . Im 1
880) United Cigar Stores.. IN4 12% M
1.3% U, B. Ind Alchol... If% W% MWW
21 U, 8§ Raobber....... oy o
B0 United Htates Steel 2% N 1IN
L0 Willye-Overland .. . 4% O% ll'lll
Tota! sules, #0090 shares.

|The Safest Investments

Are thoss that 3o eot fuctusie Guring dis
turting conditons of vhe or sock
markels .“‘llmwod' trust Ilﬂ- (Bewt
Dﬂl‘!ql |. well mecm on real esiale In
the Jg:m of Colombis, constiiule “gik-
efige” lnvewiments, and do oot apos
the financia' responsibility of individrals o
ear tion. for thelr stability,. We en
mipply such Investemots in smounts from el
upward. Hend for  booklet. “Concerning
woans snd lovestmesis ™

“If there are mo couris that men can trust, there
can be no credits or contracts. If these are not, neither

capital nor wages come.”

—Dr. Talcott Williams,

Author of "THE A

A business solution, based on first-hand
investigation. Mr. Barron's vivid and illuminating
portrayal of Mexican unrest, casts a shaft of
light over the whole field of international affairs

and throws into sharp

causes of all wars.

With map and illustrations, $1.00 net.
ORDER TODAY FROM YOUR BOOKSTORE

From HOUGHTON MIFFLIN CO. Publishers, Boston
and New York, or from

THE BOSTON NEWS BUREAU

30 Kilby St.,

“A clear and wise economic picture of

Mexico, beyond any others that I have read.”

THE MEXICAN PROBLE

y

C. W. Barron

of Columbia University.

UDACIOUS WAR*
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1418 H St, Weedward Ridg, |

HARRISON KINNIER, Mgr.
Main 43

L lt

For those who save
systematically as a
result of careful
iving we shall be
giad to make some
suggestions how to
invest.
Write for circuir

A.B.lLeach & Co.

Investment Securities

€2 Cedar St., New Yeork
Chicago Bostrn Fhiksdeiphis
Buflaio Reranton Faltinree

TI9 Fifteenth St
Fhone Main 7133

Won't you accept an invitation to visit the exclusive
bungalow colony at South Chesapeake Beach at our
expense and without any obligation on your part

Owing to the beautiful location, low prices and terms,
the lots are going very rapidly |

Now is the time for you to acquire a lot at the most
beautiful, and only salt water resort accessible for Wash-

ington’s business

United States Realty Company

men

&
- PHONE MAIN 8729 TODAY for particulars.

710 Fourteenth Street Northwest
Offices, Nos. 509-510

J. D. CROSSWELL, Supt. Sales Dept.

United

States

Realty Coo

Lmlen Savinge

MHamk Bldg.

Washingten, D -

Please send me full
particulars,




